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St.atement of Ananclal Results lOt' the Outner 1nd Year ended Mtrch 31, 2021 

Particulera 
Quertor ondod 

(Rupees Million• u copt .. m lng p er aharo dale) 

Year on dod 

March 31, 2021 Otcember 31, March 31, 2020 March 31, 2021 March 31, 2020 
(Audllod) 2020 (Audilod) (Audilod) (Audilod) 

(refer note 7) (Unoudllod) 

Income 
Reverue from opet'lll1ons 2,471 76 4 723 05 2 295 88 12.971 28 13 844 10 
0"* orc:ano 110 48 1851 19 14 18524 120 43 

Total Income (I) 2,582.24 4,741.56 2,315.02 13, 156.52 13,964.53 

Expen1H 
Cosl cl r.w molena! ond CX>mponenls cons..nld 1,724 25 3,16688 1,443 67 9,021 80 9,421 09 
Plntwso c1 ~ldld goods 1523 4500 233 103 47 3053 
ChorQH In lrwntones of 1\ruhld goods worl<4t>jlf0grou ond ltldld goods (35 7 1 8012 16414 (162 47) 37884 
Employee bonofols- ~102 46007 ~793( 1847 36 209503 
F.......-.ce costs 113 38 118 51 10675 ~195 480 78 
Oe~tiOn end amonlZ81•on ex.pense 54 02 5002 5326 220 85 218 29 
Other l xpenlll 335 63 487 78 33658 I 523 55 1 649 24 

Tolal E•pensos (11) 2,687.82 4,408. 18 2,586.03 13,036.51 14,273.80 

Profitl(lou) before u ceptJonal Item s and tax (105.58 333.38 (271.01 ) 120.01 (309.27) 

Excepl<>nal hems (refO< mo 4) 695 (1352) 130 12 (13 52) 

Profitl(losa) btlfore tax (112.53) 333.38 (257.49) (10.11 ) (295.75) 
Tax expenaea 

c"""" ""' 
Dele<rld lax 

Tot.al tn expense 

Profltl (lou) for the period 
Other Comprehensive lncomoJ(Loss) 

(112.53) 333.38 (257.49) (10.11) (295.75) 

Items that Will nol be redaSIJfied to profit .vj toss 
-Remea ... om ... of 1he dofll>ld benor.t plan (nol of lal<) 3987 (21 25 (7 19 31 50 (9649 

To1al Comprehensi ve lncome/(loss) 72.66 312.13 254.68 21.39 392 24 

OlhOf oquly (442 75) (464 14) 
Paid-up equity share upltal (face value o f Ra. 2J. each.) 47821 47821 478 2 1 478 21 478 2 1 
Earnings per equity share (EPS) (not annuallsed) 

BasiC and d luted EPS before extraord1naty Items (of Rs 21· each ) (047) 1 39 ( I 06) (004) (1 24) 
Base and d luted EPS after extraordinary 11ems (of Rs 21· each.) (0 47 1 39 (108 (004) (1 24) 

Notes : 
1 The above FINlnCial Results were rov1ewed by the Aud1t Comm•Uee and approved Dy tho Board of O•rectOf's at thew moetlf'IQ held on Jt..ne 23, 2021 

These r"""""'l ros<Ais ollho Company have been prepared '" aocordance wolh lho lndoan Accounl~ SlaroC!Ws (IND AS) as notJfood by Mnsuy of Corpcto:e M an 
p!nUilfll lo Soaoon 133 of lho Comparoes Ael2013 read wolh nJe 3 or lho Comparoes (lndoan Accounlong Slandard) nJes, 2015, Companoes (lnd an Accounlong Slllldar<ls) 
omondmOOI nJos 2016 and on IO<ms of rogulatoon 33 and 52 of lho SEBI (Losllng Obhgaloons and Dosclosu-e RequromonJs) RegulatiOnS 2015, S EBI C•cular No 
CIR/CFD/CDMI/44/2019 dated March 29, 20 19 and olhor accountong pnncoplos generally accepled '" lndoa 

The Chief Operating Decls/Of"' Maker "COOM" rev1ows tho operations of the Company as o whole, 1 e llf"'I~ pnmary bus.ness segmen1 vtz.. product ana S)'Siems for 
electnaty d sln.buhOI'\ hence there are no reportable segmenl:s as per me! A S 108 "Opera bog SegmOOis" 

4 Exceptional ttemt represent expenses tncutred 1owards Of'gan•zahonal restructi.X•ng for 1mproVIflQ effic•ency 1n l•no w1th change 1n product hnes and relatOCI employees 
seulemenl cosl 

5 The global pandemiC outbreak had 1mpacled the Company's bustness in early part of tho fll\ai'ICial y ear 2020-2021 HaNtver, the Company has been abfe to fe(X)I.<I'f tne 
business dl..n"O the c:cuse of the year Bas11 the assessmenls and valuat.ons of CUTent assets as on the date of reportiOQ tho Company does not anttepalt any matenlll 
vnpacl emanahng from the tlOrWecoverat:MIIty of the eany11"1Q values of those assets The mlll'lDgement has also es11mated lutu"e casn t\ows fOf' tne Company and bel,eves 
that there 1s no 1mpact on 1ts ab1hty to contlflUO as gomg concorn and meot1ng 11s hab•llhos as and when they fall due However, cons1denng the U"lpfedtCHtb•I•IY o f the 
pai"'em1c end 1nherent 1.1"1Certa1nty on the potent1al futlJ'e 1mpact of the COVIO 19 pomdcm1c, the Company's finaooal slalaments m ay d•tfer from that est1maled as on the 

date of &;:lPtOVOI of these financ::.al resuns 

6 As at the end of year, the Company has lotal eccunutated losses aggregat.ng to MtNR 3 565 71 v.hlch has rewttod '" Stbstant•al e«>s100 o f Company's net wonn These 
conddJons 1nd1cale the ex1stence of a matenal lllCOna1nty that may cast S1gn.f1Canl do\i>l aboul lhe Company's abthty to contii"''Je as a go1ng c:orcem HO\\ever the 
management has evalualed ava•lab•hty of suffiCient funct.ng to meet Company's obhgat•ons and for such ovaluahon the management has cons•dcred vanous taaors wti•Ch 
II'ICiudO est1mated fuus o cash OCINs avall&blll ty of working capo tal fao hlles sanct•oned by the befits and boo'ow1ngs SOtXCOd from g~ compal"lles Bas1s sUCh eva1uatoo 
lho managemeol ls c:onfldenl lhot lho Company woll be able to realise ols essets and doscharge rts habohtJes on lho normal """"' or busoneu Therefore ""'"' fonaroal resulls 
1\ava been prepared based on go.ng ex>neem ass<.rnptoon 

7 Tho r1g11es of the quartor endod Marcn 31, 2021 are the balancmg figl.l'es botwoon aucMed figt.res 1n respoct of the full finoooal year up to March 3 1, 2021 and tho U'\3Ud•led 
~•shed y&ar· lo-date figu-es 1.4) to December 3 1, 2020, be1ng the date of lha end of the third quarter of the fll'\3t'ICial year which woro slbjected 10 '-mlled rev1ew 

8 Pra penod f!OU'eS have been reclaSSified/regrouped wherever necessary, to correspond w1th lhose of the cur&nl: penod class.ftCaloo 

9 Refer AtvteX\1'8 A for Statement of Assets and LLObil•ues and Amoxlle B for Cash na.v statement 

Place Guvgram 
Date Juno 23, 2021 

By Order of lho Board 
For Schno1dor Electnc lnfrastructi.Xe L1m11ed 

San jay Sudhakaran ~~~ ,..._ 
c- IOJIO.-JIJ•O. .. 

S""'ay Suct\akaroo 
Manag1ng OttOCCOf' and Chief Exaeut.vo Qff,cer 

DIN 00212610 



Annexure A 
Schneider Electric lnfrastrucwre Limited 

Regis to red Office : Milestone 87, Vadodara Halol Highway, Village Kotambi, Post office Jarod, Vadodara- 391510, Gujarat, India 

Corporato Offic.e : 9th Floor, DLF Building No. 10 Tower C, DLF Cyber City, Phase 11, Gurugram -122002, Haryana, India 
Tel : +91124 3940400; Fax : +91124 4222036; websito: www.infra.schneider-electric.co.in 

CIN : L31900GJ2011 PLC064420 
Statement of Assets and Liabilities as at March 31 , 2021 

(Rupees Mi llions) 
As at As at 

March 31 , 2021 March 31 , 2020 

ASSETS 
(Audited) (Audited) 

Non-<:urront assets 
Property, plant and equipment 2,195 34 2,248 06 
Cap1tal work-in-progress 

n.13 29.39 
Right~f-use assets 80001 854.31 
Intangible assets 

2 63 28 20 
F1nanaal Assets 

Trade rece1vables 34 49 46 30 
Other financial assets 10 13 15 94 

Non-current tax assets 282 72 270 78 
Other non-current assets 458 19 378 65 
Total non - curront Assets 3,860.64 3,881 .63 

Curront assots 
Inventories 2 202 49 2,18453 
F1nanaal Assets 

Trade rece1vables 4,263 86 4 210 96 
Cash and cash equivalents 229 48 133 29 
Other financial assets 28 22 117 85 

Other current assets 906 13 665 82 

Total curront assets 7,630.18 7,312.45 

Total Assets 11,490.82 110194.08 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 478 21 478 21 
Other equ1ty (442.75) (464.14) 
Total oquity 35.46 14.07 

Liabilities 
Non-current liabilities 
Financial liabilil1es 

Borrowings 3,773 04 3.623.76 
Lease liabilities 38.90 103.09 

Provisions 214 11 247 27 
Deferred Revenue 45 11 48 34 
Total non- current liabilities 4,071.16 4,022.46 

Curront liabilities 
Financial liabilities 

Borrowings 1,609.18 1,154.92 
Lease liabilities 23.42 16.11 
Trade payables 
- Total outstanding dues of micro enterprises and small enlerprises 193.09 185.71 
- Total outstanding dues of creditors other than micro enterprises and small enterprises 4,084.00 4.271 72 
Other financial liabilities 135.82 117 83 

Other current liabilities 627.17 681 .08 
Prov1s1ons 711 .52 730 18 
Total curront liabilities 7,384.20 7,157.55 

Total equity and liabllitios 11,490.82 11,194.08 

SanJ·ay o;g"•"r•lgno<~br 
S.njay Sudh~Uir;an (Pago 2 of 3) 

Sudhakaran ~,:;;~~2,'0~~ 
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Annexure B 
Schneider Electr ic In frastructure Limited 

Registered Office: Miles tone 87, Vadodara Halo! Highway, VIllage Kotambl, Post office Jarod, Vadodara . 391510, Gujarat, India 

Corporate Office : 9th Floor, OLF Build ing No. 10 Tower C, OLF Cyber City, Phase II, Gurugram ·122002, Haryana, India 

Tel : +91 124 3940400; Fax : +91 124 4222036; website : www.lnfra.schnolder-electrlc.co.ln 

CIN : L31900GJ2011PLC064420 
Statement of Cash flows lor the Year ended March 31, 2021 

A. CASH FLOWS FROM OPERATING ACTIVITIES 
Profit /(loss) before tax 
Depredation and amortisation expense 
Net (gain) on disposal of property, plant and equipment 
Unrealised foreign exchange (gain) /loss (net) 
Allowance for credillosses on trade receivables (net) 
Provision for warranties 
Allowance for impairment of doubtful loans and advances 
Interest income 
Interest expense 
Gain on modification of debt 
Provision for contract losses 
Excess provlsionsniabilities written back 
Deferred revenue released during the year 
Operating Profit before working c.apltal changes 
Movement in working capital 

(Increase)/ Decrease in trade rece1vables 
(Increase)/ Decrease in inventories 
(lncrease)/Decrease in other financial assets 
(lncrease)/Decrease in other assels 
Increase/ (Decrease) in trade payables 
Increase/ (Decrease) in other financial liabilities 
Increase/ (Decrease) in other liabilities and provisions 

Casll generated from operations 

Income tax paid (net) 
Net Cash flows generated from Qporatlnq Actlvltles( A) 
B. CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property. plant and equipment including capital work In progress & capital advances 
Proceeds from sale of property. plant and equipment 
Interest received 
Net Cash flows used In lnvestinq Activities (B) 
C. CASH FLOWS FROM FINANCING ACTIVITIES 
Proceed/(Repayment) of long term borrowings 
Repayment of principal portion of lease liabilities 
Proceed/(Repayment) of short term borrowings (net) 
Proceed/(Repayment) of cash credit from banks (net) 
Interest paid 
Net Cash f lows aonoratod from Flnanclnq Activities !Cl 
Net decrease In cash and cash equivalents (A+B+Cl 
Effect of exchange differences on cash and cash equ1valents held in foreign currency 

Cash and cash equivalents at the beginning of the year 

Cash and Cash Eaulvalents at tho end of the year 

(Rupees Millions) 

Yoar ended Yoar ended 
March 31, 2021 March 31 , 2020 

Audited Audited 

(10.11) (295.75) 

220.85 218.29 
(2.30) (2.46) 

1.74 (7.10) 
108.17 27.05 
97 06 99.98 
28 76 36 76 
(2.10) (2.05) 

464.80 457 98 
(33.74) 

1.07 1.01 
(18.00) (36.52) 
(3.23 (8.61 

852.97 488.58 

(144 35) (91 85) 
(17.96) 236 70 

95.44 (52 40) 
(354.41) 201.09 
(184.43) (339 62) 

(4.97) (68.61) 
(154.35 (282 39 

87.94 91.50 
(11.95 (47.73 

75.99 43.77 

(102.89) (139.08) 
6.43 7 83 
2 10 2 05 

(94.36 (129.20 

2.550 00 
(23.40) (39.42) 
423.34 (2.191 21 ) 
(2.56) 3.24 

(289.38 (302 59 
108.00 20.02 

89.63 ( 65.41 
6 56 14 23 

133.29 184 47 
229.48 133.29 

Digitally signed b~Page 3 of 3) 
Sanjay SanJaySudhakaran 

Sudhakaran Date:2021.06.23 
21:00:37 +05'30' 



S.N. Dhawan & CO LLP 
Chartered Accountants 

421, II Floor, Udyog V1har Phase IV, 
Gurugram, Haryana 122016, lnd1a 

Tel. •91 124 461 4444 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Schneider Electric Infrastructure Limited 

Report on the Audit of Financial Results 

Opinion 

We have audited the Financial Results of Schneider Electric Infrastructure limited {"the 
Company") for the year ended March 31, 2021 included in the accompanying 'Statement of Financial 
Results for the quarter and year ended March 31, 2021' (" the Statement''), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Usting Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards prescribed 
under Section 133 of the Companies Act 2013 ("the Act") read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, of the net loss and total 
comprehensive income and other financial information of the Company for the year ended March 

31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India ("the ICAI'') together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the !CAl's Code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

,_ AAH-1125 anditsntgl>lefod office IS IDS.r.•ercanblo House. 15 l<a>iurbaGandN Ma<g 
S N Ohawan & CO LLP ts regr1teted ~,lh ~ted l.abll•ty w:th IUif'l ficat oo I"MJJ 

New D9iht 110001, lo()o 



Material Uncertainty Related to Going Concern 

We draw attention to Note 6 of the Statement, which indicate that the Company has accumulated losses 

which has resulted In substantial erosion of Company's net worth. These conditions indicate the 

existence of a material uncertainty that may cast significant doubt about the Company's ability to 
continue as a going concern. Our opinion is not modified in respect to this matter. 

Emphasis of Matter Paragraph 

We draw attention to Note 5 of the statement, which describes the management's assessment of the 

impact of uncertainties related to Covid-19 pandemic on the Company's Operations. Our opinion is not 
modified in respect of this matter. 

Management 's Responsibilities for the Statement 

This Statement has been prepared on the basis of the annual financial statements. The Company's 

Board of Directors are responsible for the preparation and presentat ion of the Statement that give a 
true and fair view of the net profit including total comprehensive income and other financial information 

of the Company in accordance with the Indian Accounting Standards prescribed under Section 133 of 

the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs wilt always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to Influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 



• ldenttfy and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audtt procedures responsive to those risks, and obtain audit evtdence that 
is suffident and appropriate to provide a basis for our opinion. The risk of not detecting a matenal 
misstatement resulting from fraud Is higher than for one resulting from error, as fraud may involve 
collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understandmg of internal controls relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (I) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding Independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

1. The Statement include the results for the quarter ended March 31, 2021 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year. Year to date figures up to the 
first quarter were subjected to limited review by the predecessor auditor and figures for the second 
and third quarter of the current financial year were subjected to limited review by us. 



• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may Involve 

collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures 
that are appropriate In the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

1. The Statement include the results for the quarter ended March 31, 2021 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year 

to date figures up to the third quarter of the current financial year. Year to date figures up to the 

first quarter were subjected to limited review by the predecessor auditor and figures for the second 

and third quarter of the current financial year were subjected to limited review by us. 



2. The comparative financial information of the Company for the corresponding quarter March 31, 
2020 and for the year ended March 31, 2020 are based on the financial results and financial 
statements of the Company for the year ended March 31, 2020 that were audited by predecessor 
auditor who expressed an unmodified opinion on those financial information and financial 
statements on June 16, 2020. 

For S.N. Dhawan & Co LLP 
Chartered Accountants 

Firm Registration No.: 000050N/N500045 

(\) -.~~ 
Pan~a~a 
Partner 

Membership No.: 509590 

UDIN: 21509590AAAACA6683 

Place : Gurugram 

Date : June 23, 2021 
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