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To
The Members of
Schneider Electric Infrastructure Limited

Report on the Financial Statements
We have audited the accompanying financial statements of SCHNEIDER ELECTRIC INFRASTRUCTURE 
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2015, the Statement 
of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give 
a true and fair view of the financial position, financial performance and cash flows of the Company in 
accordance with accounting principles generally accepted in India, including the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial control that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We have 
taken into account the provisions of the Act, the accounting and auditing standards and matters 
which are required to be included in the audit report under the provisions of the Act and the Rules 
made thereunder. We conducted our audit in accordance with the Standards on Auditing, issued by 
the Institute of Chartered Accountants of India, as specified under Section 143(10) of the Act. Those 
Standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal financial control relevant to the 
Company’s preparation of the financial statements that give a true and fair view in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion 
on whether the Company has in place an adequate internal financial controls system over financial 
reporting and the effectiveness of such controls. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of the accounting estimates made by the Company’s 
Directors, as well as evaluating the overall presentation of the financial statements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the 
financial statements give the information required by the Act in the manner so required and give a true 
and fair view in conformity with the accounting principles generally accepted in India of the state of 
affairs of the Company as at March 31, 2015, its loss, and its cash flows for the year ended on that date.

Independent Auditor’s Report
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Report on Other Legal and Regulatory Requirements
1.	 As required by the Companies (Auditor’s report) Order, 2015 (“the Order”) issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.	 As required by section 143 (3) of the Act, we report that: 
	 a.	 We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit;

	 b.	 In our opinion proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books;

	 c.	 The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this 
Report are in agreement with the books of account;

	 d.	 In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; 

	 e.	 On the basis of written representations received from the directors as on March 31, 2015, and 
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 
2015, from being appointed as a director in terms of section 164 (2) of the Act;

	 f.	 With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us:

		  i.	 The Company has disclosed the impact of pending litigations on its financial position in its 
financial statements – Refer Note 31 to the financial statements;

		  ii.	 The Company has made provision, as required under the applicable law or accounting 
standards, for material foreseeable losses on long-term contracts including derivative 
contracts – Refer Note 6 to the financial statements;

		  iii.	 There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants

ICAI Firm Registration No: 301003E

per Manoj Kumar Gupta 
Place: New Delhi	 Partner
Date: 15th May, 2015	 Membership Number: 83906
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Annexure referred to in paragraph 1 under the heading “Report on 
other legal and regulatory requirements” of our report of even date

Re: Schneider Electric Infrastructure Limited (“the Company”)
(i)	 (a)	 The Company has maintained proper records showing full particulars, including quantitative 

details and situation of fixed assets.
	 (b)	 All fixed assets have not been physically verified by the management during the year but 

there is a regular programme of verification which, in our opinion, is reasonable having regard 
to the size of the Company and the nature of its assets. No material discrepancies were 
noticed on such verification.  

(ii)	 (a)	 The inventory has been physically verified by the management during the year. In our opinion, 
the frequency of verification is reasonable. Inventories lying with outside parties have been 
confirmed by them as at year end. 

	 (b)	 The procedures of physical verification of inventory followed by the management are 
reasonable and adequate in relation to the size of the Company and the nature of its business. 

 	 (c)	 The Company is maintaining proper records of inventory.  Discrepancies noted on physical 
verification of inventories were not material, and have been properly dealt with in the books of 
account.

(iii)	 According to the information and explanations given to us, the Company has not granted 
any loans, secured or unsecured to companies, firms or other parties covered in the register 
maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions of clause 3

	 (a) and (b) of the Order are not applicable to the Company and hence not commented upon.
(iv)	 In our opinion and according to the information and explanations given to us, there is an adequate 

internal control system commensurate with the size of the Company and the nature of its business, 
for the purchase of inventory and fixed assets and for the sale of goods and services. During the 
course of our audit, we have not observed any major weakness or continuing failure to correct any 
major weakness in the internal control system of the company in respect of these areas.

(v)	 The Company has not accepted any deposits from the public.
(vi)	 We have broadly reviewed the books of account maintained by the Company pursuant to the 

rules made by the Central Government for the maintenance of cost records under section 148(1) 
of the Companies Act, 2013, related to the manufacture of power transformers, switchgears and 
other related products, and are of the opinion that prima facie, the specified accounts and records 
have been made and maintained. We have not, however, made a detailed examination of the 
same

(vii)	 (a)	 Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, wealth-tax, service tax, customs duty, excise duty, value added tax, cess and 
other material statutory dues have generally been regularly deposited with the appropriate 
authorities though there has been a slight delay in a few cases.

	 (b)	 According to the information and explanations given to us, no undisputed amounts payable 
in respect of provident fund, employees’ state insurance, income-tax, wealth-tax, service tax, 
sales-tax, customs duty, excise duty, value added tax, cess and other material statutory dues 
were outstanding, at the year end, for a period of more than six months from the date they 
became payable.

	 (c)	 According to the records of the Company, the dues outstanding of service tax, sales tax, value 
added tax, custom duty and excise duty on account of any dispute, are follows:
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Name of Statute Nature of Dues Amount 
(Rupees 
Millions)

Amount 
Deposited 
(Rupees 
Millions)

Period to which 
the amount 
relates

Forum where dispute 
is pending

Central Excise Act, 1944 Wrong availment of CENVAT 
on Inter Unit transfer

361.59 - 2007-08 CESTAT - CHENNAI

Central Excise Act, 1944 Demand of duty for 
Exemption under notification 
108/95

10.29 - 2001-02 Tribunal Delhi

Central Excise Act, 1944 Under valuation of VIT tubes 
CAS 4 not considered by 
department for earlier period

5.21 0.02 1994-95 CESTAT - CHENNAI

Central Excise Act, 1944 Non inclusion of 15% Profit 
Margin in Transfer Pricing

5.13 - 1993-94 &
1994-95

Kolkata High Court

Central Excise Act, 1944 Rejection of refund claim 
towards CENVAT reversals as 
insisted during Excise audit

4.44* - 2012-13 Commissioner 
(Appeals) LTU

Central Excise Act, 1944 Cenvat credit on account of 
CVD utilised for payment of 
Cess and SHE Cess

4.21 - 2012-13 Commissioner 
(Appeals)

Central Excise Act, 1944 Refund of excise duty denied 
for cases where proof of 
Export submitted after 
payment of Excise Duty after 
180 days of export

3.07 - 2012-13 Tribunal Gujarat

Central Excise Act, 1944 Captively  consumed 
goods cleared by availing 
exemption under notification 
6/2006

2.26* - 2008-09 & 
2010-11

CESTAT - CHENNAI

Central Excise Act, 1944 Disallowance of CENVAT 
Credit , duty on captive 
consumption and clearance 
of goods under Notification 
6 of 2006.

1.76* - 2009-10 CESTAT - CHENNAI

Central Excise Act, 1944 Short payment of Duty 1.35 - 2007-08 Commissioner 
(Appeals) LTU

Central Excise Act, 1944 Demand of amount equal to 
credit availed on mandatory 
spares cleared as such under 
notification 6/2006

1.2* - 2008-09 CESTAT - CHENNAI

Central Excise Act, 1944 Demand of amount equal to 
credit availed on mandatory 
spares cleared as such under 
notification 6 of 2006

0.85* - 2014-15 Commissioner 
(Appeals) LTU

Central Excise Act, 1944 Demand of duty for 
Exemption u/n 108/95 

0.47* - 2003-04 Commissioner (Adj.) 
New Delhi

Central Excise Act, 1944 CENVAT Credit availed on 
SAP maintenance charges

0.21* - 2008-09 HIGH COURT- 
CHENNAI

Central Excise Act, 1944 Levy of penalty 0.02 - 2011-12 CESTAT - CHENNAI
Central Excise Act, 1944 Seizure of spares while 

being transported to 
Railway Station alleging 
transportation without 
Invoice.

0.01 - 1996-97 Commissioner 
(Appeals) Allahabad

Central Sales Tax Act, 
1956

Non submission of Statutory 
Form such as C/H/F/E-1 and 
export documents

170.44* 17.49 2010-11 & 2011-12 Deputy Commissioner 
Appeal 

Central Sales Tax Act, 
1956

Non submission of 
declaration forms , Input tax 
claim disallowed

168.38 - 2007-08 Senior Joint 
Commissioner 
(Appeals) 

Central Sales Tax Act, 
1956

Non submission of 
Form C/I/E-1 and export 
documents

102.02* 38.68 2009-10 Joint Commissioner 
(Allahabad)

Central Sales Tax Act, 
1956

Non collection of declaration 
forms

92.62* 37.97 2007-08 Joint Commissioner, 
Allahabad

Central Sales Tax Act, 
1956

Non collection of declaration 
forms &  CST treated as local 
VAT Sale

72.96* 14.59 2010-11 Joint Commissioner 
(Corporate Circle) 

Central Sales Tax Act, 
1956

Non submission of 
form C/I/E-1 and export 
documents

56.23* 44.21 2008-09 Joint commissioner 
(Allahabad)
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Central Sales Tax Act, 
1956

Non Submission of C Forms 52.53* 7.89 2009-10 Deputy Commissioner 
of Commercial Tax, 
Vadodara 

Central Sales Tax Act, 
1956

Non submission of 
Declaration forms

36.47* 20.93 2010-11 & 2011-12 High Court (Madras)

Central Sales Tax Act, 
1956

Non collection of declaration 
forms

28.21* 21.19 2006-07 Deputy Commissioner, 
Allahabad

Central Sales Tax Act, 
1956

Non collection of declaration 
forms

21.16* 0.76 1993-94, 1997-
1998,2003-

04,2004-05 & 
2005-06

West Bengal Sales Tax 
Revision Board 

Central Sales Tax Act, 
1956

Non submission of 
Declaration forms

17.31* 12.86 2008-09 & 
2009-10

Joint Commissioner 
(Appeals)

Central Sales Tax Act, 
1956

Non collection of declaration 
forms

17.21* - 2005-06, 2006-
07 & 2007-08

Deputy Commissioner,  
U.P. Sales Tax

Central Sales Tax Act, 
1956

Input tax claim disallowed, 
non submission of 
declaration forms

16.85* - 2009-10 Joint Commissioner 
(Appeals)

Gujarat Value Added Tax, 
2003

Non collection of declaration 
form

16.56* 3.35 2007-08 & 
2008-09

Deputy Commissioner 

Central Sales Tax Act, 
1956

Non collection of declaration 
form CST

13.27* 0.14 2009-10 & 
2010-11

Deputy Commissioner 
(Appeal)

Central Sales Tax Act, 
1956

Non collection of declaration 
forms

6.36* - 2002-03 High Court of Kolkata

Uttar Pradesh Trade Tax 
Act, 1948

Project sales tax assessment 5.50 4.61 2005-06 Deputy Commissioner,  
U.P. Sales Tax

Central Sales Tax Act, 
1956

Non collection of declaration 
forms

3.91 - 2001-02,2002-03 
& 2011-12

Deputy Commissioner

Central Sales Tax Act, 
1956

Disallowance of stock 
transfers made within 
the state, Denial of input 
tax credit,Difference in 
interpretation of rates 
and Non submission of 
documents to substantiate 
the purchases

3.58* 3.58 2008-09 Joint commissioner 
(Allahabad)

West Bengal Sales Tax 
Act, 1994

Non collection of declaration 
forms

3.20 - 1997-98 West Bengal Tribunal

Delhi Value Added Tax 
Act, 2004

VAT Audit objections and 
exparte assessment done

1.83 - 2007-08 VAT Audit Officer, Delhi

Central Sales Tax Act, 
1956

Non submission of 
declaration forms , Input tax 
claim disallowed

1* 0.40 2006-07 West Bengal Sales Tax 
Revision Board 

Central Sales Tax Act, 
1956

Non collection of declaration 
form CST ,Doccuments like 
PO, Endorsed ARE 1 (Vanijy 
Bhavan),E1 Forms 

0.54* - 2009-10 Deputy Commissioner, 
Comm Tax

Uttar Pradesh Trade Tax 
Act, 1948

Levy of purchase Tax due 
to Unregistered purchases 
made

0.33* - 2006-07 Deputy Commissioner,  
U.P. Sales Tax

Tamil Nadu General Sales 
Tax Act, 1959 

Levy of penalty for wrong 
disclosure of turnover and 
Non furnishing of required 
documents for export & 
other claims

0.29* - 1991-92 Sales Tax Appellate 
Tribunal, Chennai 

Central Sales Tax Act, 
1956

Non collection of declaration 
forms

0.26 1.24 2008-09 Deputy Commissioner, 
Jaipur

Madhya Pradesh Value 
Added Tax Act, 2002

Non collection of declaration 
form CST treated as local 
VAT Sale

0.18* 0.06 2010-11 Deputy Commissioner 
Appeal 

Rajasthan Value Added 
Tax Act, 2003

Difference in interpretation 0.08 - 2011-12 Deputy Commissioner, 
Jaipur

Madhya Pradesh Value 
Added Tax Act, 2002

Entry Tax On High Sea Sales 
Imported Material

0.07* 0.02 2010-11 Deputy Commissioner 
Appeal 

Finance Act, 1994 Non payment of Service Tax 
on amount paid for the use 
of Trade Mark

35.84* 17.92 2010-11 & 2011-12 CESTAT - CHENNAI
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Finance Act, 1994 Non payment of service tax 
on provision created in books 
/short payment of service 
tax on royalty and technical 
knowhow payments made 
under intellectual property 
right services.

10.12* - 2010-11 CESTAT - CHENNAI

Finance Act, 1994 Irregular availment of 
CENVAT Credit of Service 
Tax

4.98* - 2012-13 CESTAT - CHENNAI

Finance Act, 1994 Disallowance of CENVAT 
credit availed on certain 
input services

0.79* - 2012-13 CESTAT - CHENNAI

Finance Act, 1994 Non payment of service tax 
on provision created in books 
/short payment of service 
tax on royalty and technical 
knowhow payments made 
under intellectual property 
right services.

0.65* - 2011-12 CESTAT - CHENNAI

Finance Act, 1994 Non payment of Service Tax 
on Manpower supply services

0.62* - 2012-13 Commissioner 
(Appeals) LTU

Finance Act, 1994 Payment of Service Tax on 
GTA through CENVAT

0.51* - 2005-06 Tribunal Delhi

Finance Act, 1994 Rejection of refund claim 
made towards CENVAT 
reversal done under protest 
in respect of service tax 
credit availed on Marine 
Insurance policies

0.43* - 2011-12 Commissioner 
(Appeals) LTU

Finance Act, 1994 Rejection of refund claim 
of interest paid for CENVAT 
credit wrongly availed but 
not utilised

0.13* - 2012-13 Commissioner 
(Appeals) LTU

Finance Act, 1994 Short payment of service tax 
on GTA

0.08* - 2009-10 HIGH COURT- 
CHENNAI

The Custom Act, 1962 Refund of drawback for 
non-realisation of export 
proceeds

5.58 - 2012-13 Commissioner  of 
Customs (Appeals)

*Represents Company’s share of Rs.764.78 Million of dues pending in forums Jointly with ALSTOM T&D 
India Limited (Refer Note 31 of the accompanying financial statements)

According to the information and explanations given to us, there are no dues of Income tax, wealth tax 
and cess which have not been deposited on account of any dispute.

(vii)	 (d)	 There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company in accordance with the relevant provisions of the Companies 
Act, 1956 (1 of 1956) and rules made thereunder.

 (viii)	The Company has been registered for a period of less than five years and hence we are not 
required to comment on whether or not the accumulated losses at the end of the financial year 
is fifty per cent or more of its net worth and whether it has incurred cash losses in the current 
financial year and in the immediately preceding financial year.

(ix)	 Based on our audit procedures and as per the information and explanations given by the 
management, we are of the opinion that the Company has not defaulted in repayment of dues to 
banks. The Company has no outstanding dues from financial institution or debenture holders.

(x)	 According to the information and explanations given to us, the Company has not given any 
guarantee for loans taken by others from bank or financial institutions.

(xi)	 The Company did not have any term loans outstanding during the year.
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(xii)	Based upon the audit procedures performed for the purpose of reporting the 
true and fair view of the financial statements and as per the information and 
explanations given by the management, we report that no fraud on or by the 
Company has been noticed or reported during the year.

For S.R. Batliboi & Co. LLP
Chartered Accountants

ICAI Firm Registration No: 301003E

per Manoj Kumar Gupta 
Place: New Delhi	 Partner
Date: 15th May, 2015	 Membership Number: 83906
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Balance Sheet as at
March 31, 2015
Schneider Electric Infrastructure Limited

(Rupees Millions)
 Notes  March 31, 2015  March 31, 2014 

Equity and liabilities
Shareholders’ funds
Share capital 3 478.21 478.21
Reserves and surplus 4 372.18 657.58

850.39 1,135.79
Non-current liabilities
Long-term borrowings 5 1,900.00 1,900.00
Long-term provisions 6 196.50 144.08

2,096.50 2,044.08
Current liabilities
Short-term borrowings 7 962.70 696.63
Trade payables 8 7,644.88 6,646.82
Other current liabilities 8 1,156.34 513.86
Short-term provisions 6 753.45 791.88

10,517.37 8,649.19
TOTAL 13,464.26 11,829.06
Assets
Non-current assets
Fixed assets
- Tangible assets 9 1,945.47 1,755.60 
- Capital work-in-progress 10.09 190.84 
Deferred tax assets (net) 10 - 114.23 
Loans and advances 11 281.81 224.77 
Trade receivables 12 212.45 402.87 

2,449.82 2,688.31
Current assets
Inventories 13 2,118.28 2,014.95
Trade receivables 12 6,909.39 6,073.71
Cash and Bank Balances 14 544.82 11.23
Loans and advances 11 1,204.76 916.79
Other current assets 15 237.19 124.07

11,014.44 9,140.75
TOTAL 13,464.26 11,829.06

Summary of significant accounting policies	 2.1
The accompanying notes are an integral part of the financial statements.

As per our report of even date	 For and on behalf of the Board of Directors of
	 Schneider Electric Infrastructure Limited

For S.R.Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration No: 301003E
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Summary of significant accounting policies	 2.1
The accompanying notes are an integral part of the financial statements.

As per our report of even date	 For and on behalf of the Board of Directors of
	 Schneider Electric Infrastructure Limited

For S.R.Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration No: 301003E

Statement of Profit and Loss for
the Year Ended March 31, 2015
Schneider Electric Infrastructure Limited

(Rupees Millions)
 Notes  March 31, 2015  March 31, 2014 

Income
Revenue from operations (gross) 16 14,331.29 13,308.47
Less: Excise duty (1,228.16) (1,151.96)
Revenue from operations (net) 13,103.13 12,156.51
Other income 17 697.38 450.33 
Total revenue (I) 13,800.51 12,606.84
Expenses
Cost of raw material and components consumed 18 9,634.20 9,064.20 
(Increase)/ Decrease in Inventories of finished goods and work-in-progress 19 120.86 (336.44)
Employee benefits expense 20 1,516.96 1,434.69 
Other expenses 21 2,066.08 2,833.25 
Total Expenses (II) 13,338.10 12,995.70 
Earnings before interest, tax and depreciation and amortisation (EBITDA) 
(I) - (II) 462.41 (388.86)

Depreciation and amortisation 22 248.62 227.09 
Finance costs 23 384.96 260.32 
Profit/ (loss) before Exceptional Items and Tax (171.17) (876.27)
Exceptional Items 24 - 373.00 
Profit/ (loss) before Tax (171.17) (1,249.27)
Current tax - -
Deferred tax 10 114.23 -
Total tax expense 114.23 -
Profit/ (loss) for the year (285.40) (1,249.27)
Earnings per equity share Basic and Diluted (In Rupees) 25 (1.19) (5.22)
Nominal value of share 2 2

FINANCIAL STATEMENTS SCHNEIDER ELECTRIC INFRASTRUCTURE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR2

Schneider Electric Infrastructure Limited (SEIL) | 95

Per Manoj Kumar Gupta  
Partner 
Membership No.83906

Prakash Kumar Chandraker 
Managing Director

Anil Chaudhry 
Director

Anurag Mantri 
Chief Financial Officer

Anil Rustgi 
Company Secretary

Place: New Delhi
Date: 15th May, 2015



Components of Cash and Cash equivalents at the end of the Year
With Banks on Current Account 1.24 7.28
On EEFC 542.71 -
Cheques on hand - 3.07
Unclaimed Dividend Account* 0.87 0.88
Total Cash and Cash Equivalents (Refer Note 14) 544.82 11.23

Cash Flow Statement for the Year 		
Ended March 31, 2015 
Schneider Electric Infrastructure Limited

(Rupees Millions)
 March 31, 2015 March 31, 2014 

A. Cash flow from operating activities
Profit / (Loss) before tax (171.17) (1,249.27)
Adjustments to reconcile profit / (loss) before tax to net cash flows 
Provision for warranties 106.85 -   
Provision written back  (28.22) -   
Provision for litigation 19.82 187.49 
Provision for doubtful debts / advances 223.92 226.45 
Provision for Contract Losses 19.37 7.46 
Bad debts / advances written off 4.84 453.71 
Tangible assets written off 2.28 128.49 
Profit on sale of tangible assets (40.15) -   
Unrealised foreign exchange variation (net) (199.43) 51.86 
Depreciation 248.62 227.09 
Interest expense 299.58 190.34 
Operating profit before working capital changes 486.31 223.62
Movements in Working Capital:
(Increase) / Decrease in Trade receivables (892.46) 950.97
(Increase) / Decrease in Loans and advances (316.82) 51.85
(Increase) / Decrease in Other current assets (113.12) 15.62
(Increase) / Decrease in Inventories (103.33) (517.75)
Increase / (Decrease) in Trade payables 1,276.12 418.57
Increase / (Decrease) in Other current liabilities 46.88 (1,280.72)
Increase / (Decrease) in Provisions (103.83) 338.29
Cash generated from / (used in) operations 279.75 200.45
Direct taxes paid (26.10) (16.59)
Net cash from / (used in) operating activities (A) 253.65 183.86

B. Cash flow from investing activities
Purchase of tangible assets (including Capital work-in-progress) (287.41) (295.33)
Proceeds from Sale of tangible assets 29.14 0.96 
(Increase) / Decrease in capital advances (2.09) -   
Net cash from / (used in) investing activities (B) (260.36) (294.37)

C. Cash flow from financing activities
Proceeds from short term borrowings 1,815.63 5,524.75
Repayment of borrowings (1,373.12) (5,265.54)
Proceeds from long term borrowings 470.00 -
Repayment of bank overdraft (net) (178.12) -
Dividends paid on equity shares (Unclaimed dividend) (0.01) (0.02)
Interest paid (168.04) (181.39)
Net cash from / (used in) financing activities (C) 566.34 77.80
Net increase / (decrease) in cash and cash equivalents (A + B + C) 559.63 (32.71)
Effect of exchange differences on cash and cash equivalents held in foreign currency (26.04) -
Cash and cash equivalents at the beginning of the year 11.23 43.94
Cash and cash equivalents at the end of the year 544.82 11.23

Summary of significant accounting policies				    2.1
* The company can utilize the balances only toward settlement of the respective unclaimed dividend.

As per our report of even date	 For and on behalf of the Board of Directors of
	 Schneider Electric Infrastructure Limited
For S.R.Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration No: 301003E
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3.	 Share capital (Rupees Millions)
 March 31, 2015 March 31, 2014

Authorized share capital
250,000,000 (31 March, 2014: 250,000,000) equity shares of  
Rupees 2/- each 500.00 500.00

Issued, subscribed and fully paid-up share capital
239,104,035 (31 March, 2014: 239,104,035) equity shares of 
Rupees 2/- each 478.21 478.21

Total issued, subscribed and fully paid-up share capital 478.21 478.21
a.	 Terms/rights attached to equity shares

The company has only one class of equity shares having par value of Rs. 2 per share. Each holder of equity shares is entitled to one 
vote per share. The company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is 
subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, 
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the 
shareholders.

b.	 Shares held by holding Company and parent of the holding Company
Number of shares (in Millions) Amount (in Millions)

March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Energy Grid Automation Transformers and Switchgears 
India Private Limited, the Holding Company (formerly 
known as Energy Grid Automation Transformers and 
Switchgears India Limited).

168.74 168.74 337.47 337.47

Schneider Electric Singapore Pte. Limited, Parent of 
Holding Company 10.59 10.59 21.18 21.18

c.	 Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year

March 31, 2015 March 31, 2014
 Number 

(in Millions) 
 Rupees 

(Millions) 
Number

(in Millions)
 Rupees 

(Millions)
Outstanding at the beginning of the year 239.10 478.21 239.10 478.21
Issued during the year - - - -
Outstanding at the end of the year 239.10 478.21 239.10 478.21
d.	 Details of shareholders holding more than 5% shares in the Company

March 31, 2015 March 31, 2014
 Number 

(in Millions)  Percentage (%) Number 
(in Millions) Percentage (%)

Equity shares of Rupees 2/- each fully paid:
Energy Grid Automation Transformers and Switchgears 
India Private Limited, the Holding Company (formerly 
known as Energy Grid Automation Transformers and 
Switchgears India Limited)

168.74 70.57% 168.74 70.57%

As per records of the company, including its register of shareholders/members and other declarations received from shareholders 
regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

4.	 Reserves and surplus (Rupees Millions)
 March 31, 2015 March 31, 2014

Capital reserve
Balance as per the last financial statements 410.25 410.25
Closing Balance 410.25 410.25
General reserve
Balance as per the last financial statements 1,534.63 1,534.63
Add: amount transferred from statement of profit and loss - -
Closing Balance 1,534.63 1,534.63
Surplus/(deficit) in the statement of profit and loss
Balance as per the last financial statements (1,287.30) (38.03)
Add: Profit / (Loss) for the year (285.40) (1,249.27)
Net surplus / (deficit) in the statement of profit and loss (1,572.70) (1,287.30)
Total 372.18 657.58 
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6.	 Provisions (Rupees Millions)
Long-term Short-term

March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Provision for employee benefits
Provision for gratuity (refer note 26.1) - 8.84 - -
Provision for leave encashment 63.91 1.85 2.75 41.17
Other provisions
Provision for warranties 116.67 122.79 350.01 368.35
Provision for lease equalization 15.92 10.60 - -
Provision for contract losses - - 7.14 8.63
Provision for litigation - - 393.55 373.73

196.50 144.08 753.45 791.88
Provision for Warranties:						    
A provision is recognised for expected warranty claims on products sold during the last 18 to 24 months, based on past experience of the 
level of repairs and returns. It is expected that significant portion of these costs will be paid out in the next financial year and all will have 
been paid out within two years after the reporting date. Assumptions used to calculate the provision for warranties were based on current 
sales levels and current information available about returns based on the 18 to 24 months warranty period for products sold.

Provision for Litigation: 						    
Provision for Litigations represent provisions in respect of litigations for sales tax, excise duty and service tax. Although the company 
continues to contest the cases at different forums, the management believes that outflow of resources embodying economic benefits is 
probable. Hence, the Company has created a provision towards the same.

Movement of Provisions (Rupees Millions)
Provision for Warranties Provision for Litigation

March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
At the beginning of the year 491.14 417.25 373.73 186.24
Arising during the year 146.22 110.92 19.82 187.49
Utilized during the year - - - -
Unused amounts reversed 170.68 37.03 - -
At the end of the year 466.68 491.14 393.55 373.73
Current portion 350.01 368.35 393.55 373.73
Non-current portion 116.67 122.79 - -

5.	 Long-term borrowings (Rupees Millions)
Non-current portion Current maturities

March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Loans from related parties
Schneider Electric IT Business India Private Limited 1,900.00 1,900.00 - -
Energy Grid Automation Transformers and Switchgears 
India Private Limited - - 470.00 -

1,900.00 1,900.00 470.00 -
The above amount includes
Secured borrowings - - - -
Unsecured borrowings 1,900.00 1,900.00 470.00 -
Less: Amount disclosed under the head 'other current 
liabilities' (note 8) - - 470.00 -

1,900.00 1,900.00 - -
a.	 Loan taken from Schneider Electric IT Business India Private Limited carries interest rate of 8.30% per annum (March 31, 2014 interest 

rate at 7.50% per annum). The loan is repayable within 30 months from the date of loan i.e. March 27, 2014.

b.	 Loan taken from Energy Grid Automation Transformers and Switchgears India Private Limited carries interest rate of 7.50% per annum 
The loan is repayable within 375 days from the date of loan i.e. April 19, 2014.
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7.	 Short-term borrowings (Rupees Millions)
March 31, 2015 March 31, 2014

Cash credit from banks 97.07 275.19
Short term loan from banks 350.00 250.00
Foreign currency loan from banks 515.63 171.44

962.70 696.63
The above amount includes
Secured borrowings - -
Unsecured borrowings 962.70 696.63
a.	 Cash credit is repayable on demand and carries interest @ 9.50% to 10.00% per annum.
b.	 Short term loan from banks carries interest rate of 9.5% and payable within 142 to 146 days from the balance sheet date.
c.	 Foreign currency loan from banks carries interest rate of LIBOR plus 0.20% to 0.50% and payable within 37 to 176 days from the 

balance sheet date.

8.	 Other current liabilities (Rupees Millions)
March 31, 2015 March 31, 2014

Trade payables (including acceptances) 
(Refer Note 34 for details of dues to Micro,Small and Medium enterprises) 7,644.88 6,646.82

7,644.88 6,646.82
Other liabilities
Current maturities of long term borrowings (refer note 5) 470.00 -
Advance from Customers 296.65 262.91
Advance billing to Customers 26.75 21.49
Capital Creditors 8.52 46.93
Security deposits from employees 15.54 10.42
Interest accrued but not due on borrowings 174.20 42.66
Book Overdraft - 4.08
Unclaimed dividend  - Investor Education and Protection Fund will be 
credited (as and when due) 0.87 0.88

Derivative liability - forward contracts 38.14 16.29
Others
Excise Duty on Finished Goods 31.06 40.15
Other statutory dues 94.61 68.05

1,156.34 513.86
Total 8,801.22 7,160.68
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10.	 Deferred tax assets (net) (Rupees Millions)
March 31, 2015 March 31, 2014

Deferred tax liability
Fixed assets: Impact of difference between tax 
depreciation and depreciation 
charged in the financial statements

- 104.73

Gross deferred tax liability - 104.73
Deferred tax asset
Impact of expenditure charged to the statement of profit 
and loss in the  current year but allowed for tax purposes 
on payment basis

- 19.26

Provision for doubtful debts and advances - 137.55
Provision for litigations - 60.43
Others - 1.72
Gross deferred tax asset - 218.96
Net deferred tax asset (Refer Note 40) - 114.23
Movement:
At the beginning of the year 114.23 114.23
For the Year (114.23) -
At the end of the year - 114.23

*Disposals include tangible assets written off - Rupees 2.28 Millions (March 31, 2014 - Rupees 124.91 Millions)
** Adjustment made on account of fixed assets which was previously written off in the financial statements being considered unusable at 
that time.
Note: Buildings include those constructed on Leasehold Land:

(Rupees Millions)
March 31, 2015 March 31, 2014

Gross Block 207.52 205.49
Depreciation Charge for the year 8.30 8.37
Accumulated Depreciation 41.57 33.26
Net Block Value 165.95 172.23

9.	 Tangible assets (Rupees Millions)

Particulars Freehold 
Land

Leasehold 
Land

Leasehold 
Improvements Buildings Plant and 

Equipments

Furniture 
and 

Fixtures

EDP 
Equipments

Motor 
Vehicles Total

Cost
At March 31, 2013 103.36 1.53 - 1,148.25 1,359.25 99.37 229.48 42.11 2,983.35
Additions during the year - 61.28 12.30 - 27.87 6.26 31.71 36.54 175.96
Disposals - 0.02 - 58.04 189.92 14.59 13.50 1.02 277.09
At March 31, 2014 103.36 62.79 12.30 1,090.21 1,197.20 91.04 247.69 77.63 2,882.22
Additions during the year - - 21.74 217.14 70.11 45.73 22.80 52.23 429.75
Disposals* - - - 2.04 - 0.56 1.06 6.81 10.47
Adjustment** - - - - 27.94 2.22 3.11 - 33.27
At March 31, 2015 103.36 62.79 34.04 1,305.31 1,295.25 138.43 272.54 123.05 3,334.77
Depreciation
At March 31, 2013 - 0.07 - 199.34 610.57 62.11 171.02 7.65 1,050.76
Charge for the year - - 0.39 45.84 120.90 11.33 32.79 15.84 227.09
Disposals - 0.02 - 17.53 109.07 11.17 13.35 0.09 151.23
At March 31, 2014 - 0.05 0.39 227.65 622.40 62.27 190.46 23.40 1,126.62
Charge for the year - 0.06 4.38 58.55 114.00 13.66 31.10 26.86 248.61
Disposals - - - 1.15 - 0.41 1.00 2.22 4.78
Adjustment** - - - - 13.89 1.86 3.10 - 18.85
At March 31, 2015 - 0.11 4.77 285.05 750.29 77.38 223.66 48.04 1,389.30
Net Block
At March 31, 2015 103.36 62.68 29.27 1,020.26 544.96 61.05 48.88 75.01 1,945.47
At March 31, 2014 103.36 62.74 11.91 862.56 574.80 28.77 57.23 54.23 1,755.60

FINANCIAL STATEMENTS SCHNEIDER ELECTRIC INFRASTRUCTURE LIMITED
NOTES TO FINANCIAL STATEMENTS2

106 | Schneider Electric Infrastructure Limited (SEIL)



13.	 Inventories (valued at lower of cost and net 
      realisable value) (Rupees Millions)

March 31, 2015 March 31, 2014
Raw materials and components  (Includes in transit Rupees 196.55 Millions ; March 31, 2014 - 
Rupees 147.07 Millions) (refer note 18) 946.27 714.36

Work-in-progress (refer note 19) 879.49 797.62
Finished goods (Includes in transit Rupees 48.15 Millions; March 31, 2014 - Rupees Nil) 
(refer note 19) 291.79 494.52

Stores and spares 0.73 8.45
2,118.28 2,014.95

11.	 Loans and advances (Rupees Millions)
Non-Current Current

March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Capital Advances
Unsecured, considered good 6.85 4.76 - -
Security deposit
Unsecured, considered good 19.65 29.12 67.88 47.45
Advances recoverable in cash or kind     
Unsecured, considered good (include advance to related 
parties Rupees 15.87 Millions, March 31, 2014 Nil) - - 252.75 202.27

Other loans and advances (Unsecured, considered 
good)
Advance income-tax (net of provision for income tax) - - 125.53 99.43
Prepaid expenses - - 29.02 20.92
Loans to employees - - 7.98 9.29
Balances with statutory / government authorities 255.31 190.89 713.71 537.43
Balance in gratuity fund (refer note 26.1) - - 7.89 -

281.81 224.77 1,204.76 916.79 

12.	 Trade receivables (Rupees Millions)
Non-Current Current

March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Outstanding for a period exceeding six months from 
the date they are due for payment 
Unsecured, Considered good 212.45 402.87 2,287.79 1,855.30
Unsecured, Considered Doubtful - - 874.31 650.39

212.45 402.87 3,162.10 2,505.69
Less: Provision for doubtful trade receivables - - 874.31 650.39

212.45 402.87 2,287.79 1,855.30
Others (Unsecured, Considered good) - - 4,621.60 4,218.41

212.45 402.87 6,909.39 6,073.71
Trade Receivables includes dues from companies in 
which Company's Non-executive director is a director
Schneider Electric India Private Limited - - 273.20 268.33
Schneider Electric Lanka Private Limited - - 32.80 13.67

14.	 Cash and Bank Balances (Rupees Millions)
March 31, 2015 March 31, 2014

Cash and Cash Equivalents:
Balances with banks:
On current accounts 1.24 7.28
On EEFC accounts 542.71 -
Cheques on hand - 3.07

543.95 10.35
Other bank balances
Unclaimed Dividend* 0.87 0.88

544.82 11.23
* The company can utilize the balances only toward settlement of the respective unclaimed dividend.
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18.	 Cost of raw material and components consumed (Rupees Millions)
March 31, 2015 March 31, 2014

Inventory at the beginning of the year 714.36 541.07
Add: Purchases 9,866.11 9,237.49

10,580.47 9,778.56
Less: inventory at the end of the year 946.27 714.36
Cost of raw material and components consumed* 9,634.20 9,064.20
*Includes Contract Costs of Rupees 666.67 Millions (March 31, 2014 - Rupees 2,505.04 Millions)
Details of raw material and components consumed
Ferrous 927.11 688.91
Non-Ferrous 7,625.21 1,513.86
Components and others 1,081.88 6,861.43

9,634.20 9,064.20
Details of Inventory - Raw materials and Components
Ferrous 98.80 78.39
Non-Ferrous 530.34 101.82
Components and others 317.13 534.15

946.27 714.36

16.	 Revenue from operations (Rupees Millions)
March 31, 2015 March 31, 2014

Sale of finished goods 13,080.04 10,146.15
Project revenue (Refer note 33) 743.57 2,746.88
Service revenue - Engineering and Design Services 178.97 217.16
Service revenue - Maintenance Contract Services 239.79 122.10
Other operating revenue:
Scrap sales 88.92 76.18
Revenue from operations (gross) 14,331.29 13,308.47
Less: Excise duty* 1,228.16 1,151.96
Revenue from operations (net) 13,103.13 12,156.51
*Excise duty on sales amounting to Rupees 1,228.16 Millions (March 31, 2014 - Rupees 1,151.96 Millions) has been reduced from sales in 
Statement of profit and loss and excise duty on (increase)/decrease in inventory amounting to Rupees (9.09) Millions (March 31, 2014 - 
Rupees 3.59 Millions) has been considered as (income)/expense in Note 21 of Financial Statements.
Details of finished goods sold
Switchgear, Ring Main Units, etc. 6,903.02 6,398.14
Transformers 3,032.53 2,552.70
Automation 1,561.49 664.16
Others 1,583.00 531.15

13,080.04 10,146.15

17.	 Other income (Rupees Millions)
March 31, 2015 March 31, 2014

Excess provisions written back 28.22 12.55
Subvention from Corporate* 492.85 421.16
Foreign exchange variation income (net) 47.58 -
Bad debts recovered 66.23 -
Profit on sale of fixed assets 40.15 -
Other non-operating Income 22.35 16.62

697.38 450.33
*Subvention from corporate was received for operational financial grant.

15.	 Other current assets (Rupees Millions)
March 31, 2015 March 31, 2014

Unbilled Contract Revenue (Unsecured, considered good) 237.19 124.07
237.19 124.07
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19.	 (Increase)/decrease in inventories (Rupees Millions)
March 31, 2015 March 31, 2014

Work in Progress    
At the beginning of the year 797.62 492.33
Less: At the end of the year 879.49 797.62
(Increase) / Decrease in Work in progress (81.87) (305.29)
Finished Goods
At the beginning of the year 494.52 463.37
Less: At the end of the year 291.79 494.52
(Increase) / Decrease in Finished goods 202.73 (31.15)
(Increase) / Decrease in inventories 120.86 (336.44)
Details of inventory
Work-in-progress
Switchgear, Ring Main Units, etc. 170.48 212.32
Transformers 329.14 246.72
Automation 316.53 70.75
Others 63.34 267.83

879.49 797.62
Finished goods
Switchgear, Ring Main Units, etc. 189.38 275.82
Transformers 54.08 207.25
Automation 32.86 11.45
Others 15.47 -

291.79 494.52

20.	 Employee benefit expense (Rupees Millions)
March 31, 2015 March 31, 2014

Salaries, wages and bonus 1,305.16 1,190.62
Contribution to provident and other fund (Including gratuity expense) 93.96 112.12
Staff welfare expenses 117.84 131.95

1,516.96 1,434.69
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22.	 Depreciation and amortization expense (Rupees Millions)
March 31, 2015 March 31, 2014

Depreciation of tangible assets 248.62 227.09
248.62 227.09

23.	 Finance costs (Rupees Millions)
March 31, 2015 March 31, 2014

Interest* 299.58 190.34
Bank charges 82.78 54.73
Foreign exchange variation treated as borrowing cost 2.60 15.25

384.96 260.32
*include interest on delayed payment of statutory dues Rupees 2.62 Millions (March 31, 2014 - Nil) and interest under Micro, Small and 
Medium Enterprises Act Rupees 1.85 Millions (March 31, 2014 Rupees - 2.56 Millions)

24.	 Exceptional items (Rupees Millions)
March 31, 2015 March 31, 2014

Exceptional items - 373.00
- 373.00

Exceptional items represent following cost incurred on account of rationalization of Company’s transformer business during the year 
ended March 31, 2014 
-Separation cost on account of voluntary retirement scheme given to employees – Rupees 159 Millions
-Written down value of Fixed Assets written off – Rupees 126.02 Millions (Including Capital Work In Progress Written off - Rupees 3.58 
Millions) 
- Provision for Inventory – Rupees 36.92 Millions 
- Miscellaneous unit closure provision/expenses – Rupees 51.06 Millions

21.	 Other expenses (Rupees Millions)
March 31, 2015 March 31, 2014

Consumption of stores and spare parts 33.63 36.82
Power and fuel 67.50 67.12
Rent 79.36 69.71
Rates and taxes 12.68 2.30
Repairs and maintenance
-Buildings 96.82 113.61
-Plant and machinery 12.88 11.01
-Others 58.12 38.22
Insurance 41.35 39.26
Royalty and technical know-how 2.02 1.38
Directors' sitting fees 2.84 0.38
Freight and forwarding charges 228.30 191.94
Travelling and conveyance 168.70 185.94
Payment to auditors 16.28 16.35
Provision for doubtful debts / advances 223.92 226.45
Provision for warranties 106.85 151.51
Provision for Contract Loss 19.37 7.46
Bad debts / advances written off 4.84 453.71
Provision for litigation 19.82 187.49
Tangible assets written off 2.28 2.47
Trade mark fees 232.98 205.50
Management support fee 251.72 -
Data management charges 136.74 208.60
(Increase) / decrease of Excise Duty on Inventory (9.09) 3.59
Foreign exchange variation cost (net) - 302.52
Miscellaneous expenses 256.17 309.91

2,066.08 2,833.25
Payment to auditors:
for audit fee 9.15 9.15
for Tax audit fee 0.80 0.80
for Limited review 4.05 4.05
for Other services (certification fees) 0.15 0.40
for Reimbursement of expenses 2.13 1.95

16.28 16.35
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25.	 Earnings per share (EPS) (Rupees Millions)
March 31, 2015 March 31, 2014

The following reflects the profit and share data used in 
the basic and diluted EPS computations:

Profit/(loss) after tax (285.40) (1,249.27)

Weighted average number of equity shares in calculating 
basic EPS (No.s in Millions) 239.10 239.10

Basic / diluted EPS as reported (In Rupees) (1.19) (5.22)

26.	 Employee benefits
26.1 The company has a defined gratuity plan. Every employee who has completed five years or more of service (as per Gratuity Act) 
gets a gratuity on retirement at 15 days salary (last drawn salary) for each completed year of service. The scheme is funded with an 
insurance company in the form of a qualifying insurance policy. The liability is provided as per actuarial valuation.

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and the funded 
status and amounts recognized in the balance sheet for the Gratuity.
Net employee benefit expense recognized in the employee cost (Rupees Millions)

Gratuity
March 31, 2015 March 31, 2014

Current service cost 13.36 16.67
Interest cost on benefit obligation 12.20 11.90
Expected return on plan assets (13.19) (13.15)
Net actuarial (gain) / loss recognized in the year (24.09) (3.04)
Net benefit expense (11.72) 12.38
Actual return on plan assets 12.30 12.00
Benefit asset/ liability
Present value of defined benefit obligation 137.78 155.43
Fair value of plan assets 145.67 146.59
Plan asset / (liability) 7.89 (8.84)
Changes in the present value of the defined benefit obligation are as follows:
Opening defined benefit obligation 155.44 160.61
Current service cost 13.36 16.67
Transfer in - -
Employee Contributions - -
Interest cost 12.20 11.90
Benefits paid (18.23) (29.56)
Change in Reserves - -
Actuarial (gains) / losses on obligation (24.98) (4.18)
Closing defined benefit obligation 137.78 155.44
Changes in the fair value of plan assets are as follows:
Opening fair value of plan assets 146.59 145.13
Expected return 13.19 13.15
Contributions by employer 5.01 19.01
Transfer in - -
Employee Contributions - -
Benefits paid (18.23) (29.56)
Actuarial gains / (losses) (0.89) (1.14)
Closing fair value of plan assets 145.67 146.59
The company expects to contribute Rupees 19.70 Millions (March 31, 2014 - Rupees 17.93 Millions) to gratuity in the next year.
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The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:
Gratuity

March 31, 2015 March 31, 2014
Investments with insurer 100% 100%
The principal assumptions used in determining gratuity obligations for the company’s plans are shown below:

March 31, 2015 March 31, 2014
Discount rate 7.85% 9.00%
Expected rate of return on plan assets 9.00% 8.85%
Attrition rate 6.00% 9.50%
Salary escalation 5.00% 7.50%
Mortality table IALM(2006-08) LIC (1994-96)
The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other 
relevant factors, such as supply and demand in the employment market.

The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the period 
over which the obligation is to be settled. There has been significant change in expected rate of return on assets due to change in the 
market scenario.
Amounts for the current period are as follows: (Rupees Millions)
Gratuity March 31, 2015 March 31, 2014 March 31, 2013 March 31, 2012
Defined benefit obligation 137.78 155.43 160.61 134.67
Plan assets 145.67 146.59 145.14 127.59
Surplus / (deficit) 7.89 (8.84) (15.47) (7.08)
Experience adjustments on plan liabilities 24.98 11.32 (8.45) 4.59
Experience adjustments on plan assets (0.89) (1.14) (0.83) (3.75)
The Company has adopted Accounting Standard 15 - Employee Benefits as prescribed by the Companies (Accounting Standard) Rules, 
2006 w.e.f March 12, 2011 as the entity was incorporated on that date. Therefore, only four year figures have been disclosed as required 
by Para 120(n) of AS - 15.

26.2 The Company has defined contribution plans towards Provident Fund ,Superannuation fund and ESI recognised as an expense and 
included in Employee benefit expense in the Statement of Profit and Loss as described in the below table
Contribution to Defined contribution Plans (Rupees Millions)
Particulars March 31, 2015 March 31, 2014
Provident fund 53.16 39.29
Superannuation fund and ESI 5.30 12.78
TOTAL 58.46 52.07

27.	 Leases
Operating Lease: Company as Lessee
The company has entered into non-cancellable lease for office at Noida. As per contract, this lease has an average life of nine years with 
renewal option and 15% escalation clause at the end of every three years.

There is an initial lock-in period of three years and after that each renewal is at the option of the lessee. There are no restrictions placed 
upon the company by entering into this lease.

The lease rental expense recognized in the Statement of Profit and Loss during the year in respect of this lease transaction is Rupees 
55.76 Millions (March 31, 2014 - Rupees 55.86 Millions).

Future minimum rentals payable under non-cancellable operating leases are as follows:
(Rupees Millions)

March 31, 2015 March 31, 2014
Within one year 55.50 50.46
After one year but not more than five years 228.51 227.82
More than five years 56.20 122.61

340.21 400.89
The Company has cancellable operating lease arrangements for its office premises and storage locations, with varying renewable options. 
Some of the lease agreements have escalation clause ranging from 5% to 15%. There are no exceptional / restrictive covenants in the 
lease agreements. Lease payments recognised in the statement of profit and loss for the period is Rupees 23.60 Millions (March 31, 2014 
- Rupees 13.85 Millions).
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28.  Segment information
The Company is engaged in the business relating to product and systems for electricity distribution only, and accordingly there are no 
primary segments  to be reported, as per Accounting Standard 17 “Segment Reporting”.

The secondary segment by geographical location is given below:
(Rupees Millions)

Segment Sales Segment Assets Capital 
Expenditure

India 13,316.55
(12,513.64)

13,060.66
(11,449.05)

249.00   
(310.29)

Outside India 1,014.74
(794.83)

403.60
(380.01)

 -   
-

Total 14,331.29
(13,308.47)

13,464.26
(11,829.06)

249.00
(310.29)

Amounts in parentheses are pertaining to previous year ended March 31, 2014

29.  Related party disclosures
a.	 Names of related parties and related party relationship
Related parties where control exists
Holding company Energy Grid Automation Transformers and Switchgears India Private  

Limited (formerly known as Energy Grid Automation Transformers and 
Switchgears India Limited)

Ultimate holding Company Schneider Electric SA, France
Parent of holding Company Schneider Electric Singapore Pte. Limited, Singapore
b.	 Related parties with whom transactions have taken place during the year:
Fellow subsidiaries
Schneider Electric India Private Limited, India Schneider Electric Canada Inc., Canada
Schneider Electric Protection-Et Controle, France Schneider Electric FZE, Oman (UAE)
Schneider Electric Sachsenwerk Gmbh, Germany Schneider Electric Brazil Ltda, Brazil
Schneider Electric Services International SPRL, Belgium Schneider Electric Indonesia PT, Indonesia
Schneider Switchgear (Suzhou) Co. Ltd., China Schneider Electric President Systems Limited (formerly known as APW 

President Systems Limited, India).
Schneider Electric Energy Poland SP ZOO, Poland Schneider Electric Huadian Switchgear (Xiamen) Co. Limited, China
Schneider Electric Energy, France Schneider Electric Taiwan Co., Limited, Taiwan
Schneider Electric (Honk Kong) Limited Schneider Electric Energy Hungary Limited, Hungary
Schneider Electric Telecontrol, France Schneider Electric (China) Investment Co. Ltd., Shanghai
Schneider Electric DMS Ns LLC, Serbia Schneider Electric de Columbia, S.A., Columbia
Schneider Electric Lanka Pvt.Ltd.,  Sri Lanka Schneider Electric Vietnam Limited, Vietnam
Schneider Electric Overseas Asia PTE Limited, Singapore Schneider Electric Industries SAS, France
Schneider Electric Industries (M) SDN BHD, Malaysia Schneider Electric (Australia) Pty Ltd., Australia
Schneider Electric Energy Manufacturing Italia Srt, Italy Schneider Electric Nigeria Limited, Nigeria
Schneider Electric Energy UK Limited, United Kingdom Shanghai Schneider Electric Power Automation Co. Limited, China
Schneider Electric Turkey Schneider Electric Espana SA, Spain
Schneider Electrik Sanayi ve Ticaret AS, Turkey Schneider Electric Limited, United Kingdom
Telvent Energia S.A. Vamp Limited, Finland
Telvent Tráfico y Transporte, S.A. Manufacturas Electricas SAU, Spain
Power Measurement Ltd, Canada S.E. Logistics Asia Pte Ltd, Singapore
Schneider Beijing M & Low Voltage Co, China Schneider Electric Centro, USA
Schneider Electric D.O.O., Italy (Schneider Electric Spa, Italy) Schneider Electric Dms Ns LLC, Siberia
Schneider Electric D-O-O- Croatia Schneider Electric Energy, Malaysia
Schneider Electric Hudian Switchgear, China Schneider Electric Espana Sau, Spain
Schneider Electric Indonesia (Pt. Schneider Electric Indonesia) Schneider Electric Industries ,UAE
Schneider Electric Overseas, Singapore Schneider Electric Industries (M), Malaysia
Schneider Electric Taiwan Co Ltd Schneider Electric Mexico
Schneider Electric ADH , Turkey Shanghai Schneider Electric Power - CN5001, China
Shanghai Schneider Electric Power Automation Co Ltd-Pcw-Cn 
China

Schneider Electric IT Business India Pvt.Ltd

Schneider Electric South East Asia (HQ) Pte.Ltd , Singapore
Schneider (Suzhou) Transformers Co. China
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(Rupees Millions)

Particulars Holding Company Fellow subsidiaries

Key Management 
Personnel and Relatives 

of Key Management 
Personnel

Total

2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14
Managerial remuneration*
Prakash Kumar Chandraker - - - - 9.11 8.05 9.11 8.05
Manish Jaiswal - - - - 6.32 - 6.32 -
Alexander Tagger - - - - - 1.61 - 1.61
Anurag Mantri - - - - 10.40 7.88 10.40 7.88
Sameet Gambhir - - - - 3.02 - 3.02 -
Total - - - - 28.85 17.54 28.85 17.54 
*The remuneration to the key managerial personnel does not include the provisions made for gratuity and leave benefits, as they are 
determined on an actuarial basis for the company as a whole.

e.	 Transactions with related parties
(Rupees Millions)

Particulars Holding Company Fellow subsidiaries

Key Management 
Personnel and Relatives 

of Key Management 
Personnel

Total

2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14
Sale of goods
Schneider Electric India Private Limited, 
India - - 185.95 227.89 - - 185.95 227.89

Schneider Electric Protec Controle, France 51.30 - 51.30 -
Schneider Electric Industries-Nigeria - - 64.18 9.90 - - 64.18 9.90
Schneider Electric Sachsenwerk Gmbh, 
Germany - - 26.41 68.10 - - 26.41 68.10

Schneider Electric (Honk Kong) Ltd - - 17.18 37.58 - - 17.18 37.58
Schneider Electric Fze,Oman - - 20.82 14.49 - - 20.82 14.49
Schneider Electric Industries (M), Malaysia - - 48.37 42.36 - - 48.37 42.36 
Schneider Electric Lanka Pvt-Ltd, Sri Lanka - - 43.75 30.03 43.75 30.03 
Schneider Electric Mexico - - 11.38 - 11.38 -
Others - - 26.82 80.10 - - 26.82 80.10
Total - - 496.16 510.45 - - 496.16 510.45
Sale of services
Schneider Electric Energy, France - - 44.86 8.07 - - 44.86 8.07
Schneider Electric ESPANA SAU - - 0.94 1.20 - - 0.94 1.20
Schneider Electric India Private Limited, 
India 30.39 68.17 30.39 68.17

Schneider Electric Industries SAS, France 98.60 101.54 98.60 101.54
Schneider Electric Protection-Et Controle, 
France 31.56 27.58 31.56 27.58

Others 2.09 19.33 2.09 19.33
Total - - 208.44 225.89 - - 208.44 225.89
Purchase of goods
Schneider Electric India Private Limited, 
India - - 901.18 811.00 - - 901.18 811.00

VAMP Ltd, Finland - - 120.14 - - - 120.14 -
Schneider Electric Sachsenwerk Gmbh, 
Germany - - 770.60 169.40 - - 770.60 169.40

Schneider Electric Protec Controle, France - - 640.32 917.28 - - 640.32 917.28
Schneider Switchgear (Suzhou) Co. Ltd., 
China - - 127.86 87.15 - - 127.86 87.15

Schneider Electric D.O.O., Italy (Schneider 
Electric Spa, Italy) - - 76.74 38.66 - - 76.74 38.66

Others - - 171.98 113.60 - - 171.98 113.60
Total - - 2,808.82 2,137.09 - - 2,808.83 2,137.09

c.	 Key management personnel Mr. Prakash Kumar Chandraker, Managing Director
Mr. Manish Jaiswal, Whole time Director (June 18 2014 to March 31, 2015)
Mr. Alexander Tagger, Whole time Director (Upto July 10 2013)

d.	 Additional related parties as per companies act 2013 
with whom transactions have taken place during the year:

Mr. Vinod Kumar Dhall, Chairman and Director
Mr. Ranjan Pant, Director
Mr. Subramanian Vishar Vasudeven, Director
Mr. Anurag Mantri, Chief Financial Officer
Mr. Sameet Gambhir, Company Secretary (April 1, 2014 to Mar 14, 2015)
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(Rupees Millions)

Particulars Holding Company Fellow subsidiaries

Key Management 
Personnel and Relatives 

of Key Management 
Personnel

Total

2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14
Purchase of services, engineering and 
design expenses, manpower expenses
Schneider Electric Dms Ns LLC, Siberia - - 10.44 - - - 10.44 -
Telvent Tráfico y Transporte, S.A, Spain - - 3.64 - - - 3.64 -
Schneider Electric Vietnam., Ltd - - 0.16 - - - 0.16 -
Schneider Electric Canada - - 10.17 10.35 - - 10.17 10.35
Schneider Electric, ADH - - 3.47 8.64 - - 3.47 8.64
Schneider Electric Energy, Poland - - - 1.09 - - - 1.09
Schneider Electric Industries SAS, France - - 31.22 38.93 - - 31.22 38.93
Schneider Electric India Private Limited, 
India - - 108.07 85.65 - - 108.07 85.65

Total - - 167.17 144.66 - - 167.17 144.66
Reimbursement by the company
Schneider Electric Industries SAS, France - - 21.11 - - - 21.11 -
Schneider Electric Canada 3.18 - - - 3.18 -
Schneider Electric Protection-Et Controle, 
France 44.39 0.83 - - 44.39 0.83

Schneider Electric Pty Ltd., Australia 0.16 4.16 - - 0.16 4.16
VAMP Ltd, Finland - - 3.12 - - - 3.12 -
Total - - 71.96 4.99 - - 71.96 4.99
Reimbursement to the company
Schneider Electric Industries SAS, France - - 8.36 - - - 8.36 -
Schneider Electric Canada - - 3.18 - - - 3.18 -
Schneider Electric Pty Ltd., Australia - - 0.16 0.83 - - 0.16 0.83
VAMP Ltd, Finland - - 3.12 4.16 - - 3.12 4.16
Total - - 14.82 4.99 - - 14.82 4.99
Sitting fees paid to directors
Vinod Kumar Dhall - - - - 1.02 0.14 1.02 0.14
Ranjan Pant - - - - 0.94 0.14 0.94 0.14
Subramanian Vishar Vasudeven - - - - 0.88 0.10 0.88 0.10
Total - - - - 2.84 0.38 2.84 0.38
Rent
Schneider Electric India Private Limited, 
India - - 13.15 0.97 - - 13.15 0.97

Total - - 13.15 0.97 - - 13.15 0.97
Interest expenses
Schneider Electric IT Business India Pvt Ltd 153.10 127.80 - - 153.10 127.80
Energy Grid Automation Transformers and  
Switchgears India Private Limited 33.42 - - - - - 33.42 -

Total 33.42 - 153.10 127.80 - - 186.52 127.80
Subvention income from corporate
Schneider Electric Singapore Pte. Ltd,  
Singapore - - 492.85 - - - 492.85 -

Schneider Electric Services International 
SPRL, Belgium - - - 421.16 - - - 421.16

Total - - 492.85 421.16 - - 492.85 421.16
Management support fee
Schneider Electric South East Asia (HQ) 
Pte.Ltd,Singapore - - 251.72 - - - 251.72 -

Total - - 251.72 - - - 251.72 -
Trademark fees paid
Schneider Electric Services International  
SPRL, Belgium - - 232.98 205.50 - - 232.98 205.50

Total - - 232.98 205.50 - - 232.98 205.50
Data management charges paid
Schneider Electric Industries SAS, France - - 105.68 165.35 - - 105.68 165.35
Schneider Electric India Private Limited, 
India - - 30.43 43.25 30.43 43.25

Total - - 136.11 208.60 - - 136.11 208.60
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30.	Capital and other commitments
a. At March 31, 2015, the company has commitments of Rupees 89.86 Millions (March 31, 2014: Rupees -140.87 Millions) relating to 

purchase of tangible fixed assets.
b. There are no significant other commitments.

(Rupees Millions)

Particulars Holding Company Fellow subsidiaries

Key Management 
Personnel and Relatives 

of Key Management 
Personnel

Total

2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14
Sale of fixed assets
Schneider Electric India Private Limited, 
India - - 4.63 - 4.63 -

Total - - 4.63 - - - 4.63 -
Purchase of tangible fixed assets
Schneider Electric India Private Limited, 
India - - 0.95 0.28 - - 0.95 0.28

Total - - 0.95 0.28 - - 0.95 0.28
f.	 Balances outstanding at the year end

(Rupees Millions)

Particulars Holding Company Fellow subsidiaries

Key Management 
Personnel and Relatives 

of Key Management 
Personnel

Total

2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14
Trade receivables
Schneider Electric India Private Limited, 
India - - 273.20 268.33 - - 273.20 268.33

Schneider Electric Protec Controle, France - - 57.19 39.45 - - 57.19 39.45
Schneider Electric Sachsenwerk Gmbh, 
Germany - - 32.66 46.67 - - 32.66 46.67

Schneider Electric Lanka Pvt-Ltd ,Sri Lanka - - 32.80 13.67 - - 32.80 13.67
Schneider Electric Industries SAS, France - - 46.75 60.40 - - 46.75 60.40
Schneider Electric Industries-Nigeria 
(Schneider Electric nigeria Ltd) - - 65.19 11.52 - - 65.19 11.52

Others - - 88.77 122.91 - - 88.77 122.91
Total - - 596.56 562.95 - - 596.56 562.95
Trade payables
Schneider Electric India Private Limited, 
India - - 622.14 1,062.60 - - 622.14 1,062.60

Schneider Electric Protec Controle, France - - 929.45 1,379.09 - - 929.45 1,379.09
Schneider Electric Sachsenwerk Gmbh, 
Germany - - 266.74 253.40 - - 266.74 253.40

Schneider Electric Services International  
SPRL, Belgium - - 445.16 234.48 - - 445.16 234.48

Schneider Electric Industries SAS, France - - - 80.86 - - - 80.86
Schneider Electric South East Asia (HQ) 
Pte.Ltd - - 224.72 - - - 224.72 -

Others - - 385.64 341.18 - - 385.64 341.18
Total - - 2,873.85 3,351.61 - - 2,873.85 3,351.61
Borrowings  
Schneider Electric IT Business India Private 
Ltd - - 1,900.00 1,900.00 - - 1,900.00 1,900.00

Energy Grid Automation Transformers and  
Switchgears India Private Limited 470.00 - - - - - 470.00 -

Total 470.00 - 1,900.00 1,900.00 - - 2,370.00 1,900.00
Interest accrued but not due
Schneider Electric IT Business India Pvt Ltd - - 138.54 39.94 - - 138.54 39.94
Energy Grid Automation Transformers and  
Switchgears India Private Limited 28.07 - - - - - 28.07 -

Total 28.07 - 138.54 39.94 - - 166.61 39.94
Advances recoverable in cash or in kind
Schneider Electric Industries SAS, France - - 12.75 - - - 12.75 -
VAMP Ltd, Finland - - 3.12 - - - 3.12 -
Total - - 15.87 - - - 15.87 -
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31. Contingent Liabilities
a.	 Post demerger, Company and ALSTOM T&D India Limited (ALSTOM) have bifurcated the total outstanding demands of Excise/ 

Service Tax and Sales tax in accordance with the arrangement agreed between the two Companies.Accordingly, ALSTOM is contesting 
the total outstanding demands, before various appellate authorities, including the share of the Company.

	 (i)	 Total outstanding demands of Excise / Service tax aggregates to Rupees 270.53 Million out of which Company share is Rupees 
65.35 Million. The Company has considered NIL demand as contingent as at March 31, 2015, net of provisions of Rupees 59.74 
Million.  
(March 31, 2014- Total outstanding demands of Excise / Service tax aggregates to Rupees 277.81 Million out of which Company 
share is Rupees 67.27 Million. The Company has considered demands amounting to Rupees NIL demand as contingent , net of 
service tax provision of Rupees 50.45 Million) 
The deposits pertaining to Excise/ Service tax considered as contingent aggregates to Rupees 17.92 Million (March 31, 2014 - 
Rupees 17.92 Million).

	 (ii)	 Total outstanding demands of Sales Tax aggregates to Rupees 2,277.29 Million out of which Company share is Rupees 699.44 
Million. The Company has considered demands amounting to Rupees 428.34 Million as contingent, net of provisions of Rupees 
270.81 Million.  
(March 31, 2014- Total outstanding demands of Sales Tax aggregates to Rupees 2,193.17 Million out of which Company share is 
Rupees 628.19 Million. The Company has considered demands amounting to Rupees 397.92 Million as contingent, net of provisions 
of Rupees 227.43 Million). 
The deposits pertaining to Sales tax cases considered as contingent aggregates to Rupees 224.11 Million (March 31, 2014- Rupees 
160.15 Million)

b.	 For the demands pertaining to the Company only (with no ALSTOM share being there), the Company has considered Excise/ Service 
Tax demands amounting to Rupees 368.87 Million as contingent , net of provisions of Rupees 10.34 Million. (March 31, 2014 - Rupees 
361.59 Million, net of provision of Rupees 10.34 Million).  
The deposits pertaining to Excise/ Service tax considered as contingent aggregates to Rupees 0.02 Million (March 31, 2014 - Rupees 2 
Million).

c.	 For the demands pertaining to the Company only (with no ALSTOM share being there), the Company has considered Sales Tax 
demands amounting to Rupees 159.97 Million as contingent, net of provisions of Rupees 49.97 Million. (March 31, 2014 - Rupees 144.81 
Million, net of provision of Rupees 74.59 Million).  
The deposits pertaining to Sales Tax cases considered as contingent aggregates to Rupees 5.85 Million.(March 31, 2014- Rupees 8.91 
Million).

d.	 For the demands pertaining to the Company only (with no ALSTOM share being there), the Company has considered Custom tax 
demands amounting to Rupees 5.59 Million as contingent, net of provisions of Rupees NIL Million. (March 31, 2014 - NIL)  
The Company has preferred appeals against the above demands which is pending before various appellate authorities, and has been 
advised by the reputed professional advisers, engaged by it, that there are reasonable chances of success in these appeals.

32.	 Forward cover instruments and unhedged foreign currency exposure
Particulars Currency (Rupees Millions) PurposeForeign Currency Indian Currency
a. Forward covers outstanding
Buy USD - - To hedge Import 

purchases and loans(3.27) (209.13)

Buy Euro 2.41 199.52 To hedge Import 
purchases and loans(12.34) (1,093.29)

Buy CHF - - To hedge Import 
purchases and loans(0.61) (43.16)

b. Particulars of unhedged foreign currency exposure
Trade payables USD 2.35 146.65

(7.64) (459.21)
EUR 23.09 1,513.81

(15.91) (1,318.47)
Others 0.26 13.67

(0.24) (22.34)
Trade receivables USD 3.21 200.49

(2.64) (158.37)
Euro 3.69 248.14

(3.00) (248.47)
Borrowings USD 8.25 515.63

(1.99) (122.68)
EUR - -

(0.63) (48.76)
EEFC account USD 0.07 4.35

- -
EUR 8.01 538.36

- -
Amounts in parentheses are pertaining to Previous Year ended March 31, 2014
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33.	 Disclosure pursuant to AS - 7 - “Construction Contracts”
(Rupees Millions)

Particulars March 31, 2015 March 31, 2014
Contract revenue recognised for the year 743.57 2,746.88
Aggregate amount of contract costs incurred and recognised profits (less recognised losses) for 
all contracts in progress upto the reporting date 880.97 5,612.28

Gross amount due from customers for contracts in progress 232.63 127.46
Gross amount due to customers for contracts in progress 26.75 522.91
Amount of advances received - 238.17
Amount of retentions 107.86 408.33
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35.	 Earnings in foreign exchange (accrual basis)
(Rupees Millions)

Particulars March 31, 2015 March 31, 2014
FOB value of exports 819.06 546.58
Subvention from corporate 492.85 421.16
Other service income 195.68 149.07

1,507.60 1,116.81

36. Value of imports calculated on CIF basis
(Rupees Millions)

March 31, 2015 March 31, 2014
Raw materials and Components 2,659.49 2,173.09
Store and Spare parts 4.77 -
Capital goods 0.36 -

2,664.62 2,173.09

37.	 Expenditure in foreign currency (accrual basis)
(Rupees Millions)

March 31, 2015 March 31, 2014
Travelling 24.01 25.22
Royalty and technical know-how 2.02 1.38
Trademark fees 232.98 205.50
Management support fee 251.72 -
Data management charges 105.68 165.35
Others 154.05 142.31

770.46 539.76

34.	Details of dues to Micro,Small and Medium Enterprises as defined 
under the MSMED Act, 2006

(Rupees Millions)
March 31, 2015 March 31, 2014

The principal amount and the interest due thereon remaining unpaid to any 
supplier as at the end of each accounting year:
Principal amount due to micro,small and medium enterprises 31.19 22.51
Interest due on above 1.85 2.56

33.04 25.07
The amount of interest paid by the buyer in terms of section 16 of the 
MSMED Act, 2006 along with the amounts of the payment made to the 
supplier beyond the appointed day during each accounting year.

- 4.54

The amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the 
year) but without adding the interest specified under the MSMED Act, 2006)

- -

The amount of interest accrued and remaining unpaid at the end of each 
accounting year 14.60 12.75

The amount of further interest remaining due and payable even in the 
succeeding years, until such date - -

when the interest dues as above are actually paid to the small enterprise for 
the purpose of disallowance
as a deductible expenditure under Section 23 of the MSMED Act, 2006
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39. During the year the Company has got approval from Central Government for compouding of certain transactions of purchase and 
sales of goods and availing and rendering of services with a company covered under section 297 of the Companies Act, 1956 pertaining 
to goods transactions prior to March 6, 2013 and services transactions prior to April 1, 2013.

40.	The Company follows  Accounting Standard - 22 “Accounting for Taxes on Income” as notified by the Company Accounting 
Standards Rules, 2006 (as ammended). The Company has net deferred tax assets primarily consisting of unabsorbed depreciation and 
carry forward losses. However, the subsequent realization of such amount is not virtually certain in near future and the management is of 
the view that it is prudent not to recognize deferred tax assets.

38. Imported and indigenous raw materials, components and spare parts 
consumed

(Rupees Millions)
% of total 

consumption
March 31, 2015 

Value
% of total 

consumption March 31, 2014

Raw Materials and Components
Imported 27% 2,631.15 22% 1,981.73
Indigenous 73% 7,003.05 78% 7,082.47

100% 9,634.20 100% 9,064.20
Stores and Spare parts
Imported 7% 2.20 0% -
Indigenous 93% 31.43 100% 36.82

100% 33.63 100% 36.82

41.	 Previous year figures
Previous year figures have been regrouped / reclassified, where necessary, to conform to this year’s classification.

As per our report of even date	 For and on behalf of the Board of Directors of
	 Schneider Electric Infrastructure Limited

For S.R.Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration No: 301003E

Per Manoj Kumar Gupta	 Prakash Kumar Chandraker	 Anil Chaudhry	 Anurag Mantri	 Anil Rustgi
Partner	 Managing Director	 Director	 Chief Financial Officer	 Company Secretary
Membership No.83906
		
Place: New Delhi
Date: 15th May, 2015
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